I. The game with signaling
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Player types | Probabilities No deal High deal No deal High deal Low deal No deal High deal
BH; SH pq 0 0 D D 0 0 D D D+V -V -C 0 D D
BH; SL p(1-q) 0 0 D D+V 0 0 D D+V | D+V D -c 0 D D+V
BL; SH (1-p)q 0 0 -V D 0 0 -V D D -V - 0 -V D
BL; SL (1-p)(1-q) 0 0 -V D+V 0 0 -V D+V D D - 0 -V D+V




Il. The game without signaling
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Player types | Probabilities No deal High deal Low deal No deal High deal
BH; SH pq 0 0 D D D+V -V -C 0 D D
BH; SL p(1-q) 0 0 D D+V | D+V D -c 0 D D+V
BL; SH (1-p)q 0 0 -V D D -V -c 0 -V D
BL; SL (1-p)(1-q) 0 0 -V D+V D D -c 0 -V D+V




